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Public real estate management - a tool for good govemnance.

Public assets, especially public real estate, are key elements of public service
delivery systems.

Different types of public property, i.e. schools, roads, require different asset
management solutions.



Governments willing to use public real estate management to achieve good
governance outcomes need to:

Define a public real estate management strategy that describes
vision, objectives, and the legal and regulatory instruments to implement
it.

Strengthen the institutional framework for public real estate
management, clarifying roles and responsibilities of different
government entities.

Improve productivity of public real estate, through active demand
management and a strategic policy for buying, selling, and managing
assets. These approaches should borrow from the private sector, while
also measuring social and other public interest outcomes beyond
financial returns.

Enhance transparency, including the modernization and
professionalization of government asset registries, valuations,
management and accounting, ensuring that our governments harness
the true value of assets that has long been underestimated.



